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SUBJECT: CONE MILLS CORP 

REF: STATE 104781 

1. TRANSFER OF PROSEPCTIVE CONE MILLS SALE PROCEEDS AT PRESENT 
TIME WOULD REQUIRE APPROVAL OF CENTRAL BANK. IN VIEW OF AMOUNT 
OF TRANSFER, APPROXIMATELY $2.6 MILLION, CENTRAL BANK WOULD 
REQUEST NEGOTIATIONS WITH COMPANY TO SCHEDULE TRANSFERS THROUGH 
A PERIOD OF TIME ( UNSPECIFIED, BUT NEGOTIABLE). 

2. AT PRESENT. NO EXTERNAL BONDS AVAILABLE AT CENTRAL BANK. 

NON- AVAILABILITY IS POLICY ITEM UNDER EXAMINATION IN CENTRAL 
BANK AND SUBJECT TO CHANGE. 

3. THERE ARE NO PRESENT REGULATIONS AGAINST TRANSFER OF PRO- 
CEEDS FROM SUCH A SALE. 

4. PRESENT IMPORT RATE ON CAPITAL GOODS IS 9 .98 PESOS TO DOLLAR. 

ON FEBRUARY 24, 1972, REFERENCE DATE FOR CABOT CLAIM, CENTRAL 

BANK STATES IMPORT RATE CAPITAL GOODS WAS 57 PERCENT OF COMMERCIAL 
RATE AND 43 PERCENT OF FINANCIAL RATE ( FLOATING) WHICH GIVES 
COMBINATION RATE OF APPROXIMATELY SEVEN PESOS TO DOLLAR. 
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5. CONE MILLS REPRESENTATIVE HAS NOT CALLED EMBASSY. 
LODGE 
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